





YDANJLRXQGR ' LMEXWWMRQ

5HIHQHUIDWH DIUFX@MH IV IQFHDMQI® WHFRIQIHG ZRUGZIGH ZIW WH DEIOV \R GHOYHU
FCP DM P MIDARQ ZKIBI HKDQFIQ) GYHUH HFRA WP VHUYEHV * GEDD WHH IV UMQ)
FRUSRIDM GHP DQG IRU KLJK TXDOW FDUERQ FUHGIW GNHG Z W UHIHQHWDAYH DJUEX@MWH DV
GHP RQMDWG E\ 1 HAWEZE 8 QBIYHU DQG & DU LOIQWDAYHY |, QMUDARQDOILDP HZ RUNV VXFK DV WWH
3DWV $JUHP HOVSUNFGI  WH 9RGQE &DUERQ 0 DUINHW ,QMIUW ,QWAYH 9&0, DQG WH
6 FIHQFH %DVHG 7DUHW IQWWH 69%7L DUH WKDSIQ) KRZ UHJHQHUDAYH FDUERQ SURWMFW DUH
WIKFWUHG YHULIHG DQG UHZ DUEHG ,Q $MD DQG RWHU HIIRQV Rl WH * ®REDO6RXW 3( 6 DQG
FDUERQ IIQDQFH IQWAYHY DH IRFXMQJ RQ VP DBRGHU IDPPHY  ZIW DIURIRAMM  DQG
UHJHQHDAYH FURSSIQ) SWDFWFHV EHIQ) SLRP RMG WURXJK )32V DQG FRP P XQW EDVHG
RU DQ DARQY ,QGED \RR LV DD QQJ Z M WHVH WHQGV Z W WH 1 DAWRQDO0 MMRQ RQ 6 X\WIICQDE®!
$JUEXGMUH 10 6$ 3DUWDP SDUDIDV WWKLIINDV <RDQD 3. 9<  \WH * UHHQ & UHGMBWRIUDP P H
DQG WH HP HULQ) &DIERQ & HAW/WDGIQ) 6FKHP H &&76 SURYIGIQ) HQDEQY SRIF\ WL QDY
+RZ HYHU JUHDWU SRTF\ DO QP HQAMY UHTXILHG VR LOWAI UDW UHJ HOHUDWYH FDLUERQ RSSRUNMQMAV
IX® QR ,QEAD)Y FDUERQ P DINHWIDP HZ RUN DQG HQVXUH VP DB RGHULQFOMYHQHW

- RUNLQJ * LRX S VEX MIRQ

5IMA6 HQ* XSWD &(2 R &5% WIUMG WH VMWRQ RQ EUHIQ) DERXWIKH SURMPWGE LRP RURQ R
5HIHQHDWH $JUEXGMUH 3WDRWHY IRU D )RRG 6HFXWH DQG &@ DM 5HVICHQW ) XU
LP SOP HQMG WURXJ K \WH 1 DARQDOS @DQFH [RUS HI HQHUDWYH 9 HI HBE®I 2 106 HRRU 1$592 6

1$592 6 IV D P XGMABN-KRGHUSOWRP GHYHBSHG XQGHUWH (8 ,QED IXQGHG SIRVIPWDQG FR
FUDMG E\ 6RIGDUGDG &HQAH IRU SHVSRQME®! 9%XMOQHW &5% DQG &HQAH IRU
$JUFXOXH DQG 5XWD0" HYHRSP HOW &$5'  +H IXUNMHU H SOIQHG WDWXQGHU WL [HZ
ZRINQJ JURXSV KDYH EHHQ SOQQHG R EH IRWP XOWMG \R VENH IR DUG NH. WHP DIF GVFXWRQY

JUXUH O USIMWGHQUIXSW &(2 &5% EUHIQ] DERXVWKH SURWVFW



+H IXUNMHUH SOIQHG WDAKQGHUWLY 1HZ Z RINQJ J URXSV KDYH EHHQ SOQQHG R EH IRP XOWMG
R \BNH IRZ DG N WHP DIF GVFXWIRQY 2 QH R WH WHP DWF IRFXV R H S®UH WH FDUERQ
P DINHWAMR FUDW LQFHQWHY 1RU UHI HQHUIDWH DIUEXGMUH IDWP HY ,Q WY WHIDUG D FDIERQ
IHDVELON UHVHDUFK Z DV XQGHUBNHQ B\ &5% LQ FRIDERIDARQ Z W . RKHUZ KIFK IV QRZ EHQJ
VKDUHG IQ WH EUHILQ) DERXVWNH SURWPWZ RINQJ JURXS GIDBJIXH R JDIQ H SHONQWI KW R EH
DE®!I VR UHILQH DQG GHYH®RS IMDV Z KW SDSHU SRIF\ EUH

' U 6XUHK 0 REDQL * 0 6RIGDUGDG ,QGD IQRWP HG WH H SHUV DERXWAKH UHJ HQHUDWYH
DIUFXGMUH SIRIUP DQG P SGP HOMMRQ VWDWMI\ VBNHQ XS 1O WIV UHIDGY DFRW
DIWRFQP DWE JRQHV 1Q 0 DGK\D 3WGHWK +H IXUNMHU H SOIQHG WH SWRIUDP V REMPWYHY
IOFOGQ) SIRPRWY SWDFWHY @H VRO HQUEKP HOV WURXJK FRP SR DI URIRUAVX
IOMFURSSIQ) DQG BZ WD H \R VHT XHMUFDUERQ DQG EHQH IMIDUP HWY/

JUXWH ' UBXUNVK O REDQL* 0 6REEDUCDG VSHONQ) DERXVRQ [ HG LOMYHMRQY

0U $GWD 3HEDO $WMEQW' WHARU DQG / HDG 3R\ DQG 5HVHDUFK IRU WLV SURWFW
P RGHDWG WH GVFXWIRQ R WH ZRINQ) JWRXS ZIW EUHIQ) WH H SHUV DERXW \WH
UHIHQHDAYH YHTHEE®! RIO SIRWFW  7KWIRXIK KLV SUHVHORMRQ KH GVFXWHG WH IDLP
HFRQRP [FV R 9HJ RIOIDUP HWY DQG DYHUJH SHUIDWP HUSHUKD UHMUV Rl UHI HQHDAYH YHJ RIO
IDPIQ) +H KUKWKWG WDWWH FRWR GHYHBSIQ) DQG XMQ) WH LOSXW UHBIYDQWIRU
UHJHQHDAYH IDWP IQ) DH ZRUK ,15 SHU VMDVRQ SHU KD DQG \WHWH DUH P XGMXGH R
HFRA WP  EHQHIMIBZ V WRVH FRP H ILRP UHJ HQHUDWYH DJ UEX@YUH EXWIRUZ KIEK 1DUP HY DUH
QRVEHQ) LQFHQWN] HG + H KLI K@ K\WG \WDWS J UEX@YUH FROUEX\MV DSSUR] R ,QEDY * +*
HP MWRQV PDQD IRP &+1 DQG 1/2 <HWFXUHOAFIP DM DQG FDUERQ WDAQ) 1LWDP HZ RV
IRFXV DB RMHQMHO RQ &2/ IURP IQGXVAM DQG HQHU\ : IWMRXWIQWMI LDWY VRIOFDUERQ DQG
UHJHQHDAYH SWDFWEHY IQR IRWP DO P HFKDQWP V. WXFK DV &&76 DQG WH * LHHQ &UHGAW
3WRIWP P H IDP HY UHP DIQ RXAMGH WH O HUDQG BQJ \MUP \WH P W DWRQ HFRQRP \ P RGHY
FUHDM P DUNAWP HFKDQVP VR UHZ DU 1DUP HWY IRUWHUHIIRUN



$PIW 6U 3WRIWLPPH 0 DQDIHU
DQG 0 U1 DUHQGWD 5 0P DUDM . RWKHU
& DM SUHVHOMG DERXW WH
WXG ZKIFK DPHG \R TXDQWA
FDEERQ  VHTXHWDMRQ DG
HPOMWRQ  WHGXPUWRQ  IQVHMM DM
HFRQRP IE YIDEION DQG  SURYIGH
QWKW IRU IRPIQ) D FDIERQ
SIRILP . H II0EQIV IQFOGHG DQ
DYHUIDI H HP MMRQ UHGXPWRQ RI
WQV&2  HTXLYDBIQADFLRW
WD H FOGQI UEH IIHTV

YUXWH 0 ULDIHEGD . RKHUGT DM SUAMVHQIY \WH VXG

7KH GVFXWIRQ KUKDKWMG DGGMRQDO VXWBRIQDE®! GHYHBSP HOWJRDY 6' * V' EHQHIW
IOFOGQI IQFUHDVHG IDPP HUIGFRPH 6' * [P SIRYHG IRRG\ IHTV 6' *  DQG HQKDQFHG VRIO
KHDWM 6' *  ZKIFK FRX@ KHS VHFXUH EHAMUFDUERQ FUHGIMBUEHY 3 RWSUHVHQERMRQ \WHH
Z DV EUH GVFXWIRQ RQ WH P HWRGR®J\ DQG IW @ MMRQV ,\WZ DV FRP P RQD DJ UHHG WDWFLRS

LREMRQ SWDRWFHV P D KDYH LQFUHDVHG WH & DUERQ VHTXHVWDWRQ DQG DYRIGDQFH  VXJ J HVNY
WH QHHG IRUP XGIE®! SUDFWEHV R HQUXUH SURMIPWHD LELON

/ 6HBFW H + LIKQKWR ' DMAXWRQ ' Dvip, QUAIUW DQGO 59 &KDM@HQIH \

( [ SHUNV QRWG \WDDJ UEX@MUDFDUERQ SURVFW 1Q , QGED | DFH 1UDJ P HQMG EDVHIRHY DQG
ICFROMMOQNP RQWRUQ)  7KH DEVHQFH R DXQUHG0 59 SURRFRABDGY R KLIK

YHUEDWRQFRW 86' t KD DQGZHDNFRP SDUDEIMW $ CDARQDA0 59 ) P HZ RN
IRUG RCR DIERQDQG $ JURRUAI 1 DOQHGZ W ,3&& DQGSUNFGI  IXIGHIHV IV
HWHQUWDORUFUHGE®! VFDIY

\ /

JWUXWH 0 USDYL* XS\W\WKDUQ) KLY WRXIKW JUXWH ' U ISDO5R WKDUQ] KHUWRXIKW



3RDA 6XJIHMROVVR3 RUMRQ

 QGLDY5 HIHOHDAYHS JUEX O BILO
* (REDCR.DUERQO DUNHW

6FDAQI R WMHXQUWIDQGM] HDWIGINH SDQRKD, DABIYHO

0 U 6 KLYQDUD DQ VIQIK SURYIGHG D J REDOSHW/SHRWYH QRWY WH FKDIBIQI HV VSHFLLE R ,QEDQ
IDWP IQ) FROM W LQFOGQI VP DOIDP KRGIQIV DQG SRIF FROMDIQN &RROVUGHUQI WH 1DFW
WDVKH DYHIDI H OQGKRGIQI M} H Rl WH IDUP HY R, QGID DQG RWHUGDWRQY @\H %41 ICKDV

MW GLLIHIHQFH 7 KH DYHUDI H @QG SHUIDWP HULQ %40 QY KHABUHV Rl @QG Z KIEK P XFK

P RUH WDQ WDWR ,QEDQ IDP HY Z KIEK KDYH DYHDIH OQGKRGIQ) R KHABH R @QG 7KH

&DUERQ SIRWFW Z KIFK DUH DASUHVHQAZ KIFK DIH HWIMMHG DIHIQo  KHABUHV Rl @QG W2 DV
VXJ J HAMG WDWR EHQH IWDUP HWY 1Q ,QGID MLV VXJ J MG R DGRSWHQMH YLD H SDQFKD, DADV
WH XQWUHVSHAWH R FLRS IMZ RX@ EH P RUIH HFRQRP IED® YIDE®! DQG HOVHU\R [P SGP HQW
Z W SURSHU SRIF\ VXSSRUN 7KHWH VKRX@ EH FROFWH DQG FRP P XQW DSSURDFK IRU JRIQJ

\RZ DUGV FDUERQ ILQDQFH EHQHIW 7KLY VXJ J HWIRQ Z DV DFNQRZ BIGI HG B\ RHUH SHUV

YLUIXWH 0 V+HBOB KDK VKDUQ) KHUH SHUHQFH DQG YIHZ V



& ®DUDQGWDQVSDUHNERP P XQIFDWRQZ VKK \ViKH
IDUP HWV

3 DUAFLSDQW KL K@ KWG WH [P SRUBQFH R SIRYIGIQI P P HGIDW IQFHQWYHV \R IDP HY EH RQG
FDUEERQ FUHGAW VXFK DV JUHHQ HP S® P HQWDQG VXSS® FKDQ IQMIUDARQ R P RAYDM
SDUNFISDMRQ ' U' [ZDD5R HP SKDMV] HG WH QHHG IRUD FBDUVWDMI\ DQG BQ WP SOQQQJ
VXJJHAMI WDWIDWP HY VKRX@ EH LIQYROHG 1Q GHFMRQP DNQI SIRFHWHV DQG RIIHHG
DOMUODWYH LOFRP H P RGHY  DQG VWHWHG WH P SRUBIGFH R WDQUSDUHQWFRP P XQIEDWRQ Z W
IDUP HY DERXWXWIH SOQV 7 KH FRQYHWDWRQ DOR VRXFKHG RQ WH SRMQMDCR! DI IRIRUIAWI DQG
P XGS®! SURWPWP HMRGREJ LHV \R HQKDQFH 3 IRVIPWUXFFHW DQG UHYHQXH J HQHUIDWRQ 0 V + HVEO
VKDK VKDUIHG KHU H SHUHQFH ZKHUH WH. P SGP HQMG FDUERQ SURMFWZ W FRWRQ 1DUP HY/
DIVMUVE R WIUHH \ HDWY R \WH SURVIPWZ KHQ WWH P SBP HQMY DIHQR Z HIH QRADE®! R SURYIGH
IDUP HUZ W & DUERQ FUHGIVEHQH W \WH 1DUP HWY MBDWN | RUMWH EHQHIW Z KHQHYHUWH, LOMIDFW
Z W WH IDP HY ,\WZ DV FRQFOGHG WH P SGP HOWY DIHQR VKRX@ EH WKWWMG E\ WH IDUP HY/
1Q [P SGP HOASURMIFW \WDWEHQH LW IDUP HWY Z W & DUERQ ) IQDQFH

YLUUXWH 0 U$P MIEK IQIK VSHDNQI RQWH \RSIE

BHDFW H + LIKQKWR ' LVAXWIRQ 2 SSRUMQHVI RU, QFOXMYHDQG 6 FDDE®
&DUERQO DUNHW

« ' HHBS DVXE ZIQGRZ IRUL DXUH ¥DVHG DQG $.J UEXGMUDCR. DUERQ Z WILQ WH
8876

«  %BIQGFDUERQ EIRAYHWAW DQGZ DMUFUHGAW\R IDVH YDOH t ~ WP HV

« ( QDE®GIDGYDQEFH3( 6 SD P HOVEDFNHGE &65 RUFRGFHVWIRQDOXQGV

« S5HRIQIH) 32 VDV DFFUHGAMG FDUERQ DI J UHI DRY/ \R UHGXFH 0 59 FRAN

. 3IBWRP P XQW GDIB FRBPIRQ DQG JHQGHUIGFOMRQ




YUXH 0 VUKDYQD 6 ROQNLIIMQI KHUH SHIARSIQQRQ
, QW LDARQR & DUERQ FUHAWZ WK RIKHUPUHGLW

7KH GMVFXWIRQ IRFXVHG RQ FKDMIQIHV DQG RSSRUNQWAY 1Q [P SGP HOMY  UHI HQHUIDWYH
DIUFXGMUH SURWFW SDUEXOWD 1Q YIAWHY ZIMW GYHWH IDPIQI SWFWHY 0 U 5RKIW
HP SKDV} HG FDUERQ FUHGIW IURP RWHU SUDFWEHY @\H %R J DV Z KIFK DUH WHDWIG VHSDUDM® DW
SUHVHQMVXJ J HAMG \R FRP ELQH WHVH FUHGIWI HOHIDMG E\ WH [DUP HY/

YLIXH 0 U5 RKIWL DQDEDQZ DUVSHDNQ) RQWH \RSIE

6 XWILODE®1I XQE.QJ VRXUFH

,Q WH GVFXWIRQ 0 UG KLY KLIK@KWMG WH FRWR WH FDUERQ SURWPWZ KIEK IV YHY KLIK IRU
P RQWRUQ) HSRUMY DQG YHUIFDWRQ 7KH [P SRUBQFH R BQ) WP SOQQQ \ HDW/

DQG FRWZ DV GVFXWHG ,\WZ DV FRQFOGHG B\ DOWH H SHUNV WDWWHWH 1V UHTXIUHP HOAR!

VXBICQDE®! IXQGEQ) DSSURDFKHY LOFOGQ) EGIQGIQ) FDUERQ FUHGIW Z W RWHUJ LDQW DQG &6 5

IXQGV ,| WH GYHIIIQ) R WHVH IXQGV WHQ WH JDS R IIWAWUHH \ HDUZ KHH WH IDUP HUZ L@
QRW HWIQDQFIDAQFHQWYH Z I@EH IXUMIG B\ WL Z KIEK Z L@P RAYDM \H IDUP HY/



6HBFW. H + LUJKQKWR ' MAXWRQ ) DWP HJ ( FRQRP LFV d 7KH 7KLQ 0 DUJLC \

5 HDOW
$ YHIIH VR EHDQIDWP HY HDUQ RQD t KD SHUMHDVRQ HYHQ DD 63 BIYHY
5 HJ HQHUDWYH LOSXW DGG t DFUH DQQXD®  Z KIB! FDUERQ FUHGW EUQ) EDUHO
86' t  KDDWXUHQOMWRGQEY P DINMBUEHY 8 QB WH SRTIF 1WDP HZ RN HQUXUA.
RS XSV RUEBIQGHG 1IQDQFH P HFKDQMP V 1DUP HY KDYH QR P RGHBU P RIYDIRQ R
& SHUAVZ W UHI HQHUDYH SUDPWFHV /

7 UDLOLQJ DQG&DSDAW YXLAEQI R ViKH) DUP HWV

7KH SDUNFISDQW H SBRHG ZD 'V \R VXSSRUNVP DUIQDO IDP HY WIWRXIK D FRP EIQDARQ R
UHI HQHUDWH DJUEXGMUH SIDPWFHY  IQFOGQ) VRIOFDUERQ VHTXHVWDMRQ  ELRFKDU SURGXFURQ
ILRP DJUFEX@WDOZ DAM DQG EIRIDV JHQHDARQ 7KH GMVFXWHG WH P SRUBGQFH Rl XSILRQW
IXQAQJ IRUIDUP HY DQG WH QHHG IRUFRP SUHKHQWYH WDIQIQJ DQG D7 DUIHQHW SWRIWDP V' Z W

0 U 6 KLYQDUD, DQ 6 LQIK VKDUQJ IQUIKW [URP D SUHYIRXV FQP DM VP DUADI UEXGMUH SIENSURMFW
1Q 0 DGK\ D 3WDGHVK WDWKLI K@ KWMG WH FUMFDOWRG! R DOZ DUHQHW DQG WDIQIQ) 1Q VXFFHWIXO
1P SGP HQMMRY ,QvHF HQAIQ \WH WDIQQ) FDSDFIW EXI@QI RI WH |DUP HY DERXVWH SURFHW
DQG WHH P XWEH FODUFRP P XQEDIRQ Z W \WHP

N

6HOFW H +LIKQKWR ' LVEXWWMRQ 6WDWILF5 H LDP LQJ d) LRP &DLERQ
7 WDGLQI VR( FRA WP 6\WZ DUGWKLS

([ SHWV XUHG LHUP Q) ,QADY UHIHCHDIYH QDUDIYH IURP VHB FDUERQ RIVHW \R
UZDWEQ) HFRAVMP WZDWBWKIS 7KLY P HDQV EXQRIY FDUERQ EIRGAYHMW DQG
Z DMU EHQHIW XQGHU D MQI®! FUHGWDUFKIMWRMUHU. SRMRQQ) ,QED QRARDY D
SDUIFISDQWIQ J®EDO FDUIERQ P DUHV EXWDV D VABQGEDUG VHWHU IRU VP DBRGHU

UHJ) HQHIDWH FUHGW Z R IGH
\ /

JUXWH 0 UBKLY 1 DUD DQ6LQIK VKDUQ KLY JUXWH ' USDKXQ DEDJQH ) DFXQV6,2 0
V¥l JIVQ) K IQLIKW



&ROFOMRQ

7KHH SHUM UIRXS GVFXWIRQ KL KQJ KWG WH J URZ 1 1P SRURQFH RI UHJ HOHUDWYH DI UFXAMUH 1O

SUIRP RWY F@P DM UMIHQADQG VXWWBICDE®! IDWP IQ) VWP V 1Q ,QED ([ SHUNV DIUHHG WDW
WHWH SWDFWEHY HQKDQFH VRO KHDWX ZDWU FRQMHUDMRQ EIRGYHMW DQG FDUERQ
VHTXHWUDARQ RIIHUIQ] ®Q WP HQYILRQP HQEODQG HFRQRP IE EHQHIW  3LBWSURWFW 1Q
0 D&\ D 3WGHK GHP ROMDWG P HDVXWDE®! FDUERQ WRWIDIH SRMQMDO WRXIK FKDWIQIHV
UPDQ HDEQ ®Z FDERQ FUIHGWSUEHY DGAMRQDON WHTXIWHP HOQW DQG P DEBRTGHU
SDUNFLSDARQ

7KH QHHG IRULP P HGDW 1DUP HUIQFHQWYHY TZ DUIHQHW SWRIWDP V' DQG EBIQGHG IIQDQFH P RGHY
Z DV HP SKDV] HG \R P DNH VXFK LQMDWHY YIDE®! ,QMI DAY DI URIRUAWI - EIRFKDU DQG EIRI DV

SIRWFW VXSSRUMG B\ WWRQJ SRIR\ WP HZ RUINV DQG WDQVSDUHQAWP RQMRUQ) MWMP V' ZDV
VHHQ DV HWHQWDO IRU VXFFHW  7KH JWRXS FRQFAGHG WDWD FR@ERDWH Y@IH GIiYHO
DSSURDFK FRX@ 1P SURYH VD® DG 1P SDFW

) LIXWH © RINQJ * URXS RQ&DUERQ



1 DAWRQDCS @DOFHI RUS HIHOH.DWIVH
OHIHVIDEQH2 LOBHAVRU 1$592 6

YOANIURXQG 5 HTHOHLDWYH $ JUFXQAXUH LQ WKH ( GE®1 2 LO
6 HAVRU

,QADY YHIHEEG!I RIOVHRARU LV FHOADOWR IRRG VHEXUW 1DUP HU @HIKRRGY DQG DI UL EXVIQHW
YDOH FKDIQV + RZ HYHU \WH VHRRU IDFHV EXVIGHW DQG VXMBIQDELON FKDEIQI HV IQFOIGIQ) VRO
GHI WDGDMRQ Z DIMUVFDUFIW DQG KL K IQSXWGHSHQGHQR. © W WH JURZ IQ) J@EDOHP SKDWY RQ
VXWHIQDEIOV DQG WH QHHG \R DJQ ZLW HYROIQ) WHIXODWUY WP HZRIW @\H WH (8

" HRHWWIMRQ 5 HIXDMRQ (8' 5 DQG (6% GVFRVXUHV UHI HQHIDAYH DJ UEXEMWH KDV HP HIHG
DV D SURP IMQJ SDKZD. ,Q WH HGE®! ROHHG FRQM WUHI HQHUIDWYH SWDPWEHV VXFK DV &Z WD
IDPP Q) IQMUIFRSSIQ) FRYHUFWRSV FRP SRWXVH DQG Z DMUVHQVMYH DSSURDFKHYV QRAVRQD

UHVWRUH QDWUDOFDSIMIOEXWDOR P SURYH SURGXPWIW DQG UMMIAHQFH 7KH VHRRUGQRZ UHTXILHV
VI AMP IF VXSSRUMR VFDB! VXFK DSSURDFKHY DQG EXIQ FUHGEIOW 1Q GRP HWF DQG H SRUW
P DUNHW

7 KH( 8 d, QGD 3 DUIWQHUWKLS RQi 3URP RARQR 5 HIHOHDWIYH
$ JUFX@XUDCB LDAMFHVI RUD) RRG6HRXUH

DQG&Q@P D5 HMOHVY XVLH

7KLY SURILDP P H UH GFW WH VKDUHG FRP P IWF HQARI WH ( XURSHDQ 8 QRQ DQG , QGID \WZ DBV
VXWHIQDE®! IRRG VW MP V' LXWDO GHYHBSP HQW DQG F@P DM UMIHQFH  7KURXIK  WFKQIEDO
FROERDMRQ SRIF GDRIXH DQG NQRZGIGIH H FKDQIH WH IQWWH VIWHQIWHQY WH
FDSDFIW Rl ,QEDQ FIYIOVRFIHW RUDQ] DARQY &62 V  1DUP HURW DQ DWRQY DQG LOAMMMNRQY R
VFD®! UHI HQHUDAYH SUDFWFHY  SDUFXOLD Z WIQ WH YHI HMBE®! RIOYDOH FKDIQ 94 HP SRZ HUQJ
WINHKRGHY DWEFDO WM DQG QDARQDOGYHY WH  SUIRWFWVHHNY R DGYDQFH [QFOMYH
FRP SHWMYH DQG VXWBIQDE®! DJUEXGMUH ZKIB SURP RAMY HQDEQY SRIFIHYV \MDWIQMI DM
UHJ HQHIDAYH SUDFWEHV LOR \WH VHRVRU HQUXUQD Z IGHUDGRSWRQ DQG BQ) \MUP [P SDFW



$ERXWL$5926

7KH 1 DWRQDO$ @DQFH 1RU 5 HI HQHIDAYH 9HIHEE®! 2 IO6HARU 1$5926 WHOFW WH HIRUW
EHQI P DGH XQGHU WH ( 8t,QAD 3DUEHUKIS RQ ¢3URP RIRQ Rl 5HIHQHDAYH $.JUFXGMLDO
3UWDFWEHV IRUD ) RRG 6 HEXWH DQG &@ DM 5 HVIGHON) X\WMWHr WY D YROQEU  LQFOMYH DQG
P XGV\VVENHKRGHUSOMRPP FRP P MG R DFFHBIDAY \WH DERSWRQ Rl UHJ HQHUDWYH DI UEX@MUH
DFURW WH YHJ HBE®! RIOYDOH FKDIQ IQ ,QGID 1$592 6 EUQIV \RIHWHUIDWP HY SUYDW VHRRU
HOME FLYIO VRFIEW RUDQ] DARQY UHVHDUFKHY DQG SRIF\ P DNHWY \R GUYH VXWABICDE®!
WDQVIRWP DIRQ WIRXJIK VKDUHG GDUQQ) FRMERWDWH IQQRYDWRQ DQG SRIF\ DGYRFDR\  7KH
SOMRWPP VHUYHV DV D NQRZ BIGIH DQG DRWRQ KXE VR DGGLHW FKD@IQIHV UHDWG \R FTP DM
FKDQIH EIRGYHMW ®W Z DMUMWHW DQG DI IRHFRV MMP GHI LDGDWRQ B\ HP EHGGLQY

UHJ HQHUDWYH SUQFIS®N DFLRW ERW VXSS® DQG GHP DQG VL WP V/

0 HP EHUKIS &RP P WP HOW

0 HP EHUKIS IQ1$5926 LV
+ 9RAQMY DQG QRQ EIQGEQ
« )UHR FKDUH
. 2SHOW
9HJ 2 ICBURGXFHU&RP SDQHV
3 UYDW VHRRUMENHKRGHY 1Q SURGXPIRQ SIRFHWIQI  DQG UAIIO
* RYHUOP HOAGHSDUR HQW SRIF\ IQAMMWRQY DQG IHIXOWRY ERGHV
5 HVHDUFK DQG DFDGHP LE LOAMBWRQY
(8 3DUEHUKIS ' HBU DMV DD QHG Z W 1 $592 6/ P MRQ

% MIQQ) P HP EHY FRP P IR

e (QGRUQI WH P MRQ W SURP RM UHJ HOHUIDWYH SLDFWEHV 1Q YHI RIOA VAMP V/

«  3DUNISDAY LQ GDBRIXHV HYHONV RUFRQUXGEMRQY HDFK \ HDU

e &RQUEXWY \R ZRINQJ JURXSV DDJ QHG Z W WHULQMUHWW DQG H SHUWH

. $@ZIQY 1$5926 R XVH WHU ®IR IRU QRQFRP P HUFIDO YMEION RXWHDFK DQG
VKRZ FDVMQJ MRQAFRP P W HQAIR VX\VBLQDELDN

« 8SKRGIQI DVSIWMR FROMKXPWYH HYIGHQFH EDVHG DQG UHVSHPWKCHQI DI HP HQW

« BXSSRUMY WDQVSDUIHQR\  HTXIW DQG LQFOMYHQHW SDUNEXOUD 1Q DGYDQFLQ) SUGFISBV R
UHJ HQHUDWYH DJ UEX@MUH 1Q WHUDI WL IRRG VXSS® FKDIQ

. 6KDUQ) WHBNVDOW NQRZBIGJH RRY IQRYDAIRQY RU SWDFWFHV WDW KHS  SURP RW

UHJ HQHUDAYH \WDQUIMRQY

SOWRP 6 VWWXRXUH

1$592 6 Z LORSHIDM WURXIK WHP DIF : RINQJ * UIRXSV D@Z Q) P HP EHY \R FRIDERWDM RQ
IRFXVHG DUHDV 7 KH IRXQAQ) P HP EHWY DUH DQFKRULQWMMWRQY DQG VXE DQFKRWY DQG P HP EHWY
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