Ajay K. Sud & Associates

Chartered Accountants
E-3, South Extension. Part-1, New Delhi-110049
Tel, Na: 41837412; Fax-41648008

IND 4]e]] 'S REPORT

The Governing Body
Centre for Responsible Business (CRB)

1. Report on the Financial Stutements

We have wudited the accompanying financial statements of Centre for Responsible
Business (CRB). which comprise the Balance Sheet as-at 315t Murch, 2015 and Income &
Expenditure Account and -3 summary of significant accounting policies. and other
explanatory information,

2. Management's Responsibility for the Financial Statements

Manogement is responsible for the preparation and presentution of these financial
statements that give a true and fair view of the (inancial position, financial performance
of the Society in sccordance with the accounting principles, This responsibility also
includes maintenance of adeguate accounting records for safeguarding the asseis ol the
Society and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; moaking judgments and estimates that are
reasonnble ond prudent; and design, mplementation and maintenance of adequate
intermal  controls, that wene operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of
the financisl sutements thit give a toe and Gir view and are free from muaterisl
misstatement, whether due o fraud or error.

3. Anditor’s Responsibility

Our responsibility is to express an opinion on these [imancial stafements hased on our
audit, We conducted our apdit in accordance with the Standards on Auditing fssued by
the Institute of Chartered Accountants of Indin. These Stendards recuire thiut we comply
with ethical requirements and plan and perform the audit to obtain reasunable assurance
about whether the finuncial statements are free from material misstatement,

An gsudit involves performing procedures 1o obtain audit evidence about the
amounts. and the disclosures in the Gnancial statemenits, The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
T g xmmu:nm, the auditor considers internal finaneial control relevant to the Society's
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i jun of the fimancial statements that give a true and fair view in order 1o design



audit procedures that are appropriate in the circumsiances. An audit also inchides:
evalunting the appropriateness of the accounting policies used uand the
ressonableness  of the accounting estimates made by the manugement as well as
evalunting the overall presentation of the Anancial stalements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide i basis for our audit opinion on the fAnancial statements.

Opinion

I e opinion and 1o the best of our information and according W the explanations given
to us, the fnancial staioments give the information in the manner-sa required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Society as at 31st March, 2013, and its Profit for the
vear ended on that date.

4. Report on Other Legal and Regulatory Requirements

{a)  We have sought and obtained all the lnfuﬁnatinn and explanations which (o
the best of our knowledge and belief were nocessary for the purpose ol our
audit

b}  In our opinion, proper books of account have been kept by the Society so
far as appears from our exsmination of those books.

{c]  The Balance Sheet and Income & Expenditure Account deall with by this
report are in agresment with the books of aeeounts.

(@) In our opinion the aforesaid financial stalements comply with applicable
accounting stendards,

Mew Delhi
September 05, 2013
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“EN RESPONSIBL 1 S(CRHB

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2018
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CENTRE FOR RESPONSIBLE BUSINESS (CRB)

Schedule 7

Ao BIGNIFICANT ACCOUNTING POLICIES

L. Organization

Centre For Responsible Business (CRB) is registered ns o society under the Societies
Registration Act 1860 vide registration no. S/RS/SW/0501/2011. The Principal office of
the society is at Mew Delhi. Centre for Responsible Business (CRB) is a centre af
excellence, facilitating organizational bebavior change towards incorporating responsible
business strategies, policies and practices that contribute to harmonious relationships in
workplace, orgrnizational productivity and growth.

1, Basis of Accounting

The accounts are prepared under the historical cost convention, 35 a ‘Geing Congern’.
income and expenses are sccounted for on secrunl basis following generally aceepted
sccounting principles and peactices and Accounting Standards issued by the Institule of
Chartered Accountmits of India, wherever applicable, except otherwise stated.

3. Fined Assets are stated as st purchase cost less accumulated depreciation

4. Depreciation on Fixed Assets is provided as per written down value method as per the
rates prescribed by the lncome Tax Act, 1961,

5. Based on the information availsble with organization, there are no amount due 1o Micro,
Medium and Small Enterprises as defined as per Micro, Medium and Small Enterprises
Development Act, 2006 und no interest has been paid and payable under the term of the
MSMED Act, 2006,

As per our report of even date For Centre for Responsible Business (CRB)
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MNAME CENTRE FOR RESPONSIBLE BUSINESS (CRB)
ADDRESS 421 & 423 DEVIKA TOWER
NEHRU PLACE NEW DELHI
PAN AABACZOTSR
PREVIOUS YEAR 2014-2015
ASSESSMENT YEAR 2015-2018

COMPUTATION OF TAXABLE INCOME

CULA AMOUNT { Rs.|
OME SiN PROFESS!
INCOME FROM INCOME & EXPENDITURE STATEMENT 558 526 .48
ADD . INCOME TAX 47,096 00
* ADD' DONATION 0.00
INCOME FROM BUSINESS 503,622 48
LESS: BANK INTEREST 246.538.00 356,784 48
INC OTHER CES
BANK INTEREST 246,838.00
GROSS TOTAL INCOME 603,622.48
LESS: DEDUCTION /S BOG 000
603,622.48
TAXABLE INCOME 603,622.48
2 TAXABLE INCOME | ROUNDED OFF | 602,620.00
TAX ON ABOVE INCOME 45,724.00
ADD . EDUCATION CESS @ 3% 1,372 00
TAX PAYABLE 47,086.00
LESE TDS/Advancee Tax 602.643.30

REFUND DUE 556,547.30
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