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PMH &ASSOCIATESLLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Govct.ning Board ofCentre for Responsible Business,
[A Society registered under Societies Registration Act, 1860)

Report on the Financial Statements

Wc have ,rttciitccl the accompanying Financial Statements of Centre for Responsible Business (herein
after tlre Socicty), which comprise the Balance Sheet as at March 31, 2021, and the Income and
Expenditurc Account for the year ended on that date and a summary of significant accounting policies
and otheI explanatory information.

OpinioD

ln our opjrion :trtd to the best of our information and according to the explanations given to us, the
financral strtcments give the information required by the Act in the manner so required and give a
tr'trc ancl liLir \, rew in conformity with the accounting principles generally accepted in lndia:

ia.) In the casc ofthe Balance Sheet, ofthe state ofaffairs ofthe Society as at March3L,2027; and
(bJ ln thc casr: of the Income and Expenditure account, of the excess of income over expenditure for

thc yca| cnded on that date,

tsasic of Opiuion

We condlrcLoLl our audit in accordance with Standards on Auditing [SAs). Our responsibilities under
those Starilr|cls are further described in the Auditor's Responsibilities for the Audit of the Financial
Staterncnts scction of our report. We are independent of the entity in accordance with the ethical
rcquiremL'nts that are relevant to our audit of the financial statements, and we have fulfilled our other
responsibiljtics in accordance with these requirements. We believe that the audit evidence we have
oblainerl is s-Lr1'llcient and appropriate to provide a basis for our opinion

I{esponsibilities of Management and Those Charged with Governance for the Financial
Statemcnts

N4anagclncnt is responsible for the preparation of these financial statements in accordance with
Societies Rcgistration Act, 1860 and for such internal control as management determines is necessary
to enablc thc preparation of financial statements that are free from material misstatement, whether
(lLlc to ffauci o| crfor.

ln prepa|rng thc financial statements, management is responsible for assessing the entity's ability to
cdntinlrll Js ii going concern, disclosing, as applicable, matters related to going concern and using the
going conccrn basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

Those chargecl with governance are responsible for overseeing the entity's financial reporting process.

Aud iioi''s liesponsibility

Our obii'rij\'fs irr0 to obtain reasonable assurance about whether the financial statements as a whole
arc fl-ec li'orn rnatcrial misstatement, whether due to fraud or error, and to issue an auditor's report
that incllrdcs our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an iiudit conducted in accordance with SAs will always detect a material misstatement when it
cxists. Misstiitcments can arise from fraud or error and are considered material if, individually or in
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Tel.: 011-43036002, h.co.in. Website: www.Dmh.co.in
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the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis ofthese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professiorral sl<cpticism throughout the audit. We also:

' ldentiiy ard assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detectjng a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal controls relevant to the audit in order to design audit
proceclures that are appropriate in the circumstances.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting
and, bas-ed on the audit evidence obtained, whether a material uncertainty exists related to events
or corclitions that may cast significant doubt on the Society's ability to continue as a going
concet'n. lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, ifsuch disclosures are
inadequate, to modi0/ our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the entity to
cease to continue as a going concern,

We comr'Dunicate with those charged with governance regarding, among other matters, the planned
scope and tinling of the audit and significant audit findings, including any significant deficiencies in
jnlernal i, ,rL|ol thrt we identi$r during our audit.

For P M H &AssociatesLLP
Chartered Accountants
FRN:026443N/\500054
UDIN: \. ^rl.'-.'^-

o"ru, I v JEr
Place: New Delhi

upary: 1j_s4-?g ?_g aFF fr ?p9633

p*b
^</ \'-oll NEW DELHI I *

%,#M. No.: 517 928



Centre For Responsible Business (CRB)
Society Reg. No.r 05Ol/2O1I
Balance Sheet as at March 31st, 2021

Note No,
As at As at

March 31,2021 March 31,2020
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LIABILITIES

General Fund

Current Liabilities
Trade Payable

Short Term Provisions
Other Liabilities

Total

ASSETS

Non-Current Assets
Fixed Assets

Tangible Assets

Current Assets
Trade Receivable
Cash and Bank Balances
Short term Loan and Advance
Other Current Asset

TOTAL

M. No. 517928

out", 1 Q QEo
Place: New Delhi

u-D r,v; QAsr?g.Q E Fn F fr op 3ez3

2,604,670 3,72t,295
4,4o5,736 4,630,770

6797,066 909,475
6,L97,066 909,415

1,105,603
1,043,508

459,559

2,866,875
778,547
675,873

476,987 513,114
476,947 sr3,tL4
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1,580,353
4,588,492
2,723,945

35,960

2,097 ,375
2,020,28L

8,328,750 4,117,596
B,BOSX3? 4,63OJLO

Summary of significant accounting policies
The accompanying notes are an integralpart ofthe financial statements

As per our report ofeven date
For PMH & Associates LLP
Chartered Accountants

For and on trehalfof
Centre For Responsible Business ICRB)

(*l**,1 ,h*
Governing Body Member

,1
(^t/r-"-^
Governing Body Member
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Centre For Responsible Business (CRB)
Society Reg. No.: 0501/2011
lncome & Expenditure Account for the year ended March 31st, 2021

Note No.
For the Year Ended

March3L,ZOZL

t

For the Year Ended
March 31, 2020

{

Lv,s^6*/-/"-^
Governing Body Member

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

C

C

C

C

(

(

c
C

C

C

(:

c
c
c
c

Income
Professional Fee

lnterest Income
0ther lncome
Total Revenue

Expenditure
Personnel Expenses
Consultancy Expenses
Workshop & Conference Expenses
Rent
Communication and outreach
Admjnstration Expenses

Web Designing/Software Expenses

Depreciation
Travel Expenses
Rates & Taxes

Foreign Exchange Gain/loss
Audit Fee

Stationery Expenses
Sponsorship Expenses
Office Expenses

Staff Welfare
Banl( Charges/lnterest Expenses

Other Expenses

Total

Excess of lncome over Expenditure

lncome Tax:
Current Tax

Alternative Minimum Tax Payable

Less: Alternative Minimum Tax Credit
Surplus/[deficit) carried to the Balance Sheet

Summary of significant accounting policies
The accompanying notes are an integral part ofthe financial statements

As per our report ofeven date
For PMH & Associates LLP
Chartered Accountants

22,047,997 22,913,525

27,643,650

70,622

23,086,979

aL7,343
27,7L4,272 23,904,322

1,2,957,771
6,059,624

964,025
1,100,000

202,702
264,912
136,3+1
97,BA4
62,326
4,54L

77,293
60,000
1'a 1ta

25,396

8,619

10,5L7 ,944
3,175,322
5,545,+20

958,550

7,056,026
208,1,7 5

103,860
628,277
L76,224
150,854

60,000
90,799

2 00,000
'17,527

9,847
t4,702

s,666,275

1,043,504
(664,8A41

99O,797

774,547
(175,547)

5,2a7,65r 990,797

For and on behalfof
Centre For Responsible Business (CRB)

o".", 2 9 5t
Place: New Delhi

I

rirm neg. I{q. 0k!L3N/N.s000s4
UDIN: \\. -)\r I _....:.=.\

M. No.517928

urrN: Q'LSa13a gnBRA ep3633

Governing Body Member
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Centre for Responsible Business (CRB)
Soceity Reg, No.: 0SO1/z0LL
Notes to : ' financial statements

1 General Fund

0pening Balance
Capital Loss
Add: Income as per Income & Expenditure Statement

2 Short-Term Provisions

As at As at
March 31,2021 March 31,2020

T{
909,415

5,287,657

(81,382)

990,797

Provision for Alternative Minumum Tax

3 Other Current Liabilities

6,197,066 909,415

As at As at
Marc}n3t,202t March 31, 2020

tt
1,043,508 778,547

1,043,508 174,547

As at As at
March 31,2021 March 31,2020

{{
Statutory Liabilities

TDS Payable

Other Liabilities
Audit Fee Payble
Expenses Payable

264,492

55,500
739,577

227,L80

54,000
394,693

459,559 675,873
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Centre for Responsible Bustness (CRB)
Soceity Reg. No.: 0501/2011
Notes to : financial statements

5 Trade Receivable

Cargill India Private Limited
Roundtable on Sustainable Palm oil
Purpose Campaigns 0ndia) Private Limited

6 Cash and Cash Equlvalent

As at
March 31,2021

t
1,000,000

580,846

t4931

As at
Marcln 31, 2020

1,580,353

As at As at
March 31,2027 March 31,2020

<t
Cash in hand
Balances with banks in current accounts
Balances with banks in FCRA account

7 Short Term Loan and advances

Advance Tax & TDS

MAT Credit entitlement
GST Receivable
Advance Ilecoverable in Cash and Kind

I Other Current Assets

6,517
4,460,747

727,144

4,496
7,467,392

625,427
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4,544,492 2,097,3tS

As at As at
March 31,2021 March 31,2020

tt
s75,763 577,737
664,844 fi4,547
853,295 t,t35,797
30,000 t34,200

2,423,942 2,020,2Ar

As at As at
March 31,2021 March 31,2020

Accrued lnLerest
Prepaid Expenses

9 Related Party Disclosures

Key Management Personnel

ChiefExecutive Officer
Director (Programmes)
Associate Director

Particulars

Managerial Remuneration
Mr. Rijit Sengupta
Mrs. Devyani Hari
Ms. NandiniSharma

Year End Balances
IRecoverable From)/Payable toi
Mrs. Devyani Hari

Mr. Rijit Sengupta
Mrs. Devyani Hari
Ms. Nandini Sharma

6,266

35.960

Key Management Personnel
2020-27 2019"20

2,600,004
1,885,201
7,677,000

2,600,004
7,720,032
1,300,000



Centre for Responsible Business (CRB)
Soceity Reg. No.: 0501/2011
Notes to '
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I !nas Piyush
Partner
M. No.517928

As per our report ofeven date
for PMH & Associates LLP
Chartered Accountants
Firm Ree. No. 016443N /N-500054
uDIN: \-1v-
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Ilnanclal statements

1O Operating Leases
The Society has taken the oflice premises under cancellable opeaating lease agreements. The Society intends to renew

such leases in the normal course of business. Total rental expenses under cancellable opemng leases amounted to Rs.

11,00,000/" lprevious year: Rs. 9,58,550/r. The same has been shown under Rent in other expenses in the Income and

Expenditure. The Societyhas no non-cancellable operatingleases dudng the year ended 31 March202L.

11 Previous year figures have been regrouped, wherever considered necessary

For and on behalfof
Centre For Responsible Buslness (CRB)

/) /// ' (, 1 l,f
^./A-t 

Pl I A",l/tuf t [h)U
Governlng Body Member covernlng Body Member

o".".? g sEP
Place: New Delhi

uord; Q494,1-919 ppnn D R9633
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1.

CentreforResponsibleBusiness(The'Society,)islocatedat'B-5/T,safdarjunglnclave,New
Delhi-ll002gandhasbeenregisteredonl4thNovember,20llunderthe''Societies
Registration Act XXI of 1860"

Nature of Present activities

(aJ To promote responsible business strategies, policies and practices

iUj ro p".fo.* the following activities o.g*lr.d under four verticals in CSR and Sustainability

domains:

. Customized Advisory Services

. Action and Policy Research

. Training and Capacity Building

. Convening Knowledge Forums

2. SIGNIIICANTACCOUNTINGPOLICIES:

a. Basis of Preparation ofFinancial Statements

The financial statements of the society have been prepared in accordance with generally

accepted accounting principles in India (lndian GAAPI The Society has prepared these

financial statements to comply in all materiil respects with the accounting standards specified

by the lnstitute of Charterei Accounts of lndia. the financial statements are prepared under

historical cost conventron, on accrual basis of accounting and in accordance with the normally

accepted accounting principles and accounting standards, unless otherwise stated'

Theaccountingpoliciesadoptedinthepreparationoffinancialstatementsareconsistentwith
those of previous Year.

b. Use of Estimates

Thepreparationofthefinancialstatementsinconformitywiththege.nerallyaccepted
accountingprinciplesrequiresestimatesandassumptionstobemadethataffectthereported
amountofassetsandliabilitiesonthedateoffinancialstatementsandthereportedamountof
revenuesanoexpensesduringthereportingperiod.Managementbelieves-thattheestimates
usecl in the preparation of financial statements are prudent and reasonable Future results

could differ from these estimates

c. Revenue Recognition

Rendering of Services

Revenue is recognised only when risks and rewards incidental to ownership are

transferred to the customer, it can be reliably measured and it is reasonable to expect

ultimate collection.
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b)

Interest

ReVenueisrecognisedonatimeproportionbasistakingintoaCcounttheamountoutstanding
and the applicable rate.

Government Grants

Revenuefromdutydrawbackisrecognizedwhenthereisareasonableassurancethatthe
Society will comply with the condition; aftached to it and it is reasonably certain that ultimate

collection will be made.

Revenue from other government grants is recognized when such grant is received by the

Society.

d, Fixed Assets

Fixed assets are stated at cost less accumulated depreciation. Cost comprises the purchase

price and any directly attributable cost of bringing the asset to its working condition for its

intended use. Expenditure for additions, modifications, improvements and renewals are

capitalized and expenditure for maintenance and repairs are charged to income and

expenditure account. Financing costs relating to acquisition of fixed assets are also included to

the extent they relate to the period till such assets are ready to be put to use'

e. Depreciation

Depreciation on other assets is calculated using the Written - Down Value Method [WDV] as

per the rates prescribed by the lncome Tax Act, 1961'

f. Leases

Where the SocietY is the lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of

o\'4/n".rhip of the leased term, are classrfied as operating leases. operating lease payments

arerecognizedaSanexpenseinthelncomeandExpenditureaccountonastraight.linebasis
over the lease term

g. Foreign CurrencY Transactions

a) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to

the foreign currency amount the exchange rate between the reporting currency and

the foreign currency at the date of the transaction'

Conversion

Foreign currency monetary lrems are reported using the closing rate' Non-monetary

items'which are carried in terms of historical cost denominated in a foreign currency

"r. 
..po.t.d using the exchange rate at the date of the transaction; and non-monetary

items which are iarried at fiir value or other similar valuation denominated in a

#"b
t={r,rel&-ltrri'lTs#
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foreign currency are reported using the exchange rates that existed when the values

were determined.

t) ExchangeDifferences

Exchange differences arising on the settlem-ent of, monetary items or on reporong

society's monetary ,."-, ,it"t"' different from those at which they were initially

recorded during the y"u., ot t"fottta in previous 
-financial 

statements' are recognized

as income o. ,. 
"*p"n..,-irr 

tie year in which they arise except those arising from

investments i n non-integral operations'

h. Income Taxes

Tax expense comprises of current taxes Current income tax is measured at the amount

"*p..tia 
to U" puid to the tax authorities in accordance with Income Tax Act' 1961"

Investments

lnvestments that are readily realizable and intended to be held for not more than a year

are classified as current investments All other investments are classified as long term

investments. Current Investments are carried at lower of cost and fair value determined on

un lnaiuiaurt investment basis Long term investments are carried at cost However' any

decline, other than temporary, in the"value of the investments is charged to the income and

expenditure account

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated

amortisation/depletion. The aott totpti"t purchase price' borrowing costs' and-any cost

directly attributable to bringin;;nu "tiet 
to its working condition for the intended use and

;;, ;;;.g"t on foreign u".h"n'g" contracts and adjustments arising from exchange rate

variations attributable to the intangible assets

Provisions, Contingent Liabilities and Contingent Assets

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past

eventj it is probable ttrat an ouiflow of resources will be required to settle the obligation, in

respect of which a retiaute esiimate can be made Provisions are not discounted to its

present value and are determlned basecl on best estimate required to settle the obligation at

the balance sheet date tn"," "t" 
reviewed at each balance sheet date and adjusted to

reflect the current best ",il'].t"t' 
Provision for expenditure relating to voluntary

."ii."Ir-t.nt it made when the employee accepts the offer of early retirement'

Contingent LiabilitY

A contingent Iiability is disclosed where' as a result of past events' there is a possible

obligation or a present ouriga;n il;;;y' but probably will not' require an outflow of

resources. Where there is a possible obligation or a present obligation in respect of which

the likelihood of outflow of resources is rJmote, no provision or disclosure is made'

i.

k.
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Contingent Assets

Contingent Assets are not recognised in the financial statements.

L Cash and cash equivalents

cash and cash equivalents in the balance sheet comprise cash at bank and in hand and
short-term investments with an original maturity ofthree months or less.




